San Benito County Office of Education

Krystal Lomanto, County Superintendent of Schools

460 Fifth Street | Hollister, California 95023 | 831. 637.5393 | FAX 831. 637.0140

Memorandum

T Krystal Lomanto, County Office of Education
Board Presidents, Rural Schools
Jenny Bernosky, North County Joint Union School District
Dr. Michele Huntoon, Aromas-San Juan Unified School District
Bronson Mendes-Lobue, Tres Pinos School District
Erika Sanchez, Superintendent, Hollister School District
Dr. John Schilling, Southside School District
Dr. Shawn Tennenbaum, San Benito High School District \

FROM: Shannon Hansen, Assistant Superintendent, Business Services
DATE: March 3, 2022
RE: Investment of Funds Report Quarter Ending December 31, 20

Enclosed please find the Quarterly Investment of Funds Report for Quarter ending December 31,
2021.

This report is prepared by the Treasurer and reflects the overall pool of invested funds of which
schools are a part. This report and subsequent quarterly reports are required to go to your Board for
review and acceptance and should be documented as action in your minutes.

If you should have any questions, please call Melinda L. Casillas at 636-4034. Thank you.

Enclosure(s)

ge: Teacher-Principals
Roseanne Lascano
Kate Levesque
Sheila Maes
Lisa Wiggins
Scott Wilbur
Beth Wilson






OFFICE OF THE TAX COLLECTOR
(831) 636-4034 ¢+ Fax (831) 636-4383
propertytaxes@cosb.us

MELINDA L. CASILLAS

TREASURER, TAX COLLECTOR
& PUBLIC ADMINISTRATOR
440 Fifth Street, Room 107

Hollister, CA 95023

OFFICE OF THE TREASURER

& PUBLIC ADMINISTRATOR
(831) 636-4043 ¢+ Fax (831) 636-4014
treas-pa@cosb.us

COUNTY OF SAN BENITO

December 31, 2021
San Benito County Board of Supervisors,

Attached is the December 2021 San Benito County Treasurer’s Office Portfolio Analysis. The
Portfolio Analysis contains detailed information regarding the activity of the various banking and
investment operations for the month of December 2021.

We had one maturity and seven new investments in December 2021.

We deposited $80,305,709 from our Treasury pool participants and we paid out a total of
$33,850,815. The majority of the money we deposited was from property tax payments, which
were due December 10%, We monitor funds in our operating account on a daily basis. Sometimes
we need to transfer money into the operating account, and sometimes we have an excess of cash
in the operating account and therefore we move money to or from CAMP based on our daily cash
flow needs. Our CAMP account was slightly over the limit as stated in the Investment Policy. We
put our access money into CAMP, knowing this was temporary and the majority of the funds
would be distributed by the end of December, thereby bringing the account back into the
appropriate limits of the Investment Policy.

Looking into January 2022, we will be paying out approximately $2,000,000 in school bonds and
the County’s solar lease payment. We will analyze our excess cash to determine if additional funds
can be transferred to our investment pool.

Should you have any further questions, please contact me by phone or email at
mcasillas@cosb.us.

Sincerely,

POy s e

Cc:  Joe Paul Gonzalez, San Benito County Clerk, Recorder, Elections, Auditor
Krystal Lomanto, San Benito County Office of Education Superintendent



SAN BENITO COUNTY
TREASURER'S DEPARTMENT
PORTFOLIO ANALYSIS
AS OF DECEMBER 31, 2021

PORTFOLIO SUMMARY
Portfolio Investment Policy Investment In Compliance?
INVESTMENT TYPE # of Investments Par Value % % e
Certificates of Deposits 8 $ 25,500,000 18.4% 8.9% 30% YES
Treasury Notes X 23 $ 52,150,000 37.7% 18.2% No Limit YES
Commercial Paper S 0.0% 0.0% 40% YES
Medium Term Notes 1 $ 24,229,000 17.5% 8.5% 30% YES
Agencies 11 $ 24,250,000 17.5% 8.5% 30% per Agency YES
Corporate Bonds 5 $ 8,400,000 6.1% 2.9% 30% YES
Money Market 1 S 3,716,217 2.7% 1.3% 20% YES
Total Chandler Portfolio 49 $ 138,245,217 48%
CAMP 1 $ 60,156,073 40.6% 21.0% 20% NO *
LAIF 1 $ 74,963,657 50.5% 26.2% & 75,000 YES
River City Bank*** 1 S 579,312 0.4% 0.2% 10% YES
Wells Fargo 1 S 12,638,529 8.5% 4.4% No Limit YES
Total Operating Accounts q § 148,337,572 52%
Total SBC Treasury Portfolio 53 S 286,582,789 100%

* CAMP was slightly over at the end of the month due to property tax collections that had not yet been pald out, Final payouts occurred in January 2022
e
DIVERSIFICATION AND MATURITY INFORMATION

# of
DAYS TO MATURITY ANALYSIS Investments Par Value
Overnight 5 $ 152,053,789 53%
1st Quarter 2022 1 S 15,000,000 5%
2nd Quarter 2022 2 S 3,000,000 1%
3rd Quarter 2022 5 s 30,229,000 11%
4th Quarter 2022 i S 1,500,000 1%
1st Quarter 2023 2 s 4,300,000 2%
2nd Quarter 2023 4 S 8,800,000 3%
3rd Quarter 2023 4 S 8,800,000 3%
4th Quarter 2023 6 $ 14,000,000 5%
1st Quarter 2024 4 S 8,400,000 3%
2nd Quarter 2024 [ S 10,050,000 4%
3rd Quarter 2024 4 S 8,000,000 3%
4th Quarter 2024 3 S 6,500,000 2%
1st Quarter 2025 2 $ 5,100,000 2%
2nd Quarter 2025 3 S 6,300,000 2%
3rd Quarter 2025 2 S 4,550,000 2%
4th Quarter 2025 0 $ - 0%
53 $ 286,582,789 100%
INTEREST ACCRUED
INVESTMENT CATEGORY ACCRUAL BASIS
Certificates of Deposits S 3,835
Commercial Paper** $ 1,478
Medium Term Notes $ 4,816
Maney Market minimal $ 23
Corporate Bonds $ 2,803
Agencies $ 6,798
Treasury Notes S 21,348
River City Bank minimal $ 98
CAMP minimal $ 2,167
LAIF $ 13,473
$ 56,839
QUARTER WEIGHTED AVG INTEREST EARNED 0.28%
FYTD 201/22 WEIGHTED AVG INTEREST EARNED 0.27%

I HEREBY CERTIFY FUNDS ARE AVAILABLE TO MEET THE EXPENDITURES OF THE POOL'S PARTICIOANTS FOR THE NEXT SIX MONTHS.
I'HEREBY CERTIFY THE ABOVE INFORMATION IS CORRECT AS OF THE DATE SIGNIFIED.

U, N ™

Melinda L Casillas, Treasurer/Tax Collector/Public Admmistr&r)
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